Ethical Proxy Voting Report

Fung

ompany

Jun 01, 2007 to Dec 31, 2007

10of13



BCE Inc

Special Meeting Agenda (06/06/2007)

1 Election of Directors

11

12

13

1.4

15

1.6

1.7

1.8

1.9

Re-elect André Bérard

Re-elect Ronald Brenneman

Re-elect Richard Currie

Re-elect Anthony Fell

Re-elect Donna Soble Kaufman

Re-elect Brian Levitt

Re-elect Edward C. Lumley

Re-elect Judith Maxwell

Re-elect John McArthur

1.10 Re-elect Thomas O'Neill

Voted Ballot Status

Vote Deadline Date 06/04/2007

Country Of Trade  CA

Ballot Sec ID CUSIP9-
05534B760

Mgmt
Rec

For

Vote Note:Nominees O'NEILL and BERARD serve as chairman and as a member of the audit committee,
respectively. Each sits on a total of four public company audit committees. We believe that the time
commitment required by service on this many audit committees may preclude Messrs. O'Neill and
Bérard from dedicating the time and attention required to fulfill their duty to this Company's

shareholders.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For

Confirmed

Share Blocking

Ethical
Policy

For

For

For

For

For

For

For

For

For

For

Decision Status Approved

No

Vote
Cast

Withhold

For

For

For

For

For

For

For

For

Withhold
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111

1.12

1.13

1.14

1.15

Re-elect James Pattison

Re-elect Robert Pozen

Re-elect Michael Sabia

Re-elect Paul Tellier

Re-elect Victor Young

Appointment of Auditor

Vote Note:Nominees O'NEILL and BERARD serve as chairman and as a member of the audit committee,
respectively. Each sits on a total of four public company audit committees. We believe that the time
commitment required by service on this many audit committees may preclude Messrs. O'Neill and
Bérard from dedicating the time and attention required to fulfill their duty to this Company's

shareholders.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For

Vote Note:Insider. President and CEO.

For
Vote Note:No issues found.

For
Vote Note:No issues found.

For

Vote Note:We believe that the fees paid for non-audit-related services are reasonable and that the Company has
a track record of disclosing the appropriate information about these services in its filings.

Amendments to Articles - Change in Company For

Name

Amendments to Stock Option Plans

Vote Note:We believe the board has provided a sound rationale for this name change and we find no reason for
shareholder concern regarding this issue.

For

Vote Note:Vote against plans if 10% or more of the stock available for options is granted to a single individual in

one year.

For

For

For

For

For

For

Manual

Against

For

For

Withhold

For

For

For

For

Against
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BCE Inc Voted Ballot Status Confirmed Decision Status Approved
Vote Deadline Date 09/19/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
05534B760
Special Meeting Agenda (09/21/2007) Mgmt Ethical Vote
Rec Policy Cast
1  Approval of the Merger Agreement For Manual For
Vote Note:We believe the quantitative aspects of the agreement are favorable for shareholders.
CAE Inc Voted Ballot Status Confirmed Decision Status Approved

Special Meeting Agenda (06/28/2007)

1 Election of Directors

11

12

1.3

14

15

1.6

Re-elect Lynton Wilson
Re-elect Brian Barents
Re-elect Robert Brown
Re-elect John Craig

Re-elect H. Garfield Emerson

Re-elect Anthony Fell

Vote Deadline Date
Country Of Trade
Ballot Sec ID

06/26/2007
CA
CUSIP9-
124765108

Mgmt
Rec

For
For
For
For
For

For

Share Blocking No

Ethical
Policy

For
For
For
For
For

For

Vote
Cast

For

For

For

For

For

For
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1.7 Re-elect Paul Gagné For For For
1.8 Re-elect James Hankinson For For For
1.9 Re-elect E. Randolph Jayne, Il For For For
1.10 Re-elect Robert Lacroix For For For
1.11 Elect Katharine Stevenson For For For
1.12 Re-elect Lawrence Stevenson For For For
2 Appointment of Auditor and Authority to Set Fees For For For
3 Amendment to Employee Stock Option Plan For For For
CCS Income Trust Voted Ballot Status  Confirmed Decision Status Approved
Vote Deadline Date 08/30/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
12501U102
Special Meeting Agenda (09/05/2007) Mgmt Ethical Vote
Rec Policy Cast
1  Approval of the Merger Agreement For Manual Against
Vote Note:We are concerned that the board determined to not solicit interest from third parties other than the
Investor Group. Notably, Mr. Werklund stated to the board on multiple occasions that he was unlikely to
partner with another group of financial sponsors. As such, and given his equity interest in CCSI we
believe this may have prohibited other interested suitors from approaching the Company.
2 Approve Article Amendments For Manual Against

Vote Note:We are concerned that the board determined to not solicit interest from third parties other than the
Investor Group. Notably, Mr. Werklund stated to the board on multiple occasions that he was unlikely to
partner with another group of financial sponsors. As such, and given his equity interest in CCSI we
believe this may have prohibited other interested suitors from approaching the Company.
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Energy Savings Income Fund

Special Meeting Agenda (12/20/2007)

1

2

Amendment to Articles Regarding Return of Capital

Amendments to Unit Appreciation Rights Plan

Voted

Vote Deadline Date
Country Of Trade
Ballot Sec ID

Ballot Status

12/18/2007
CA
CUSIP9-
292717105

Mgmt
Rec

For

For

Confirmed Decision Status Approved

Share Blocking No

Ethical Vote
Policy Cast
Manual For

For For
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Husky Energy Inc

Voted

Ballot Status

Confirmed Decision Status Approved

Vote Deadline Date 06/22/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
448055103
Special Meeting Agenda (06/27/2007) Mgmt Ethical Vote
Rec Policy Cast
1  Stock Split For For For
LE Chateau Inc Voted Ballot Status  Confirmed Decision Status Approved
Vote Deadline Date 06/22/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
521129106
Special Meeting Agenda (06/27/2007) Mgmt Ethical Vote
Rec Policy Cast
1  Election of Directors
1.1 Re-elect Herschel Segal For For For
1.2 Re-elect Jane Silverstone Segal For For For
1.3 Re-elect Herbert Siblin For For For
1.4 Re-elect Emilia Di Raddo For For For
1.5 Re-elect Maurice Tousson For For For
1.6 Re-elect David Martz For For For
1.7 Re-elect Richard Cherney For For For
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2 Appointment of Auditor and Authority to Set Fees For For For

3 Amendment to Stock Option Plan For For For
4  Stock Split For For For
Major Drilling Group International Inc Voted Ballot Status  Confirmed Decision Status Approved
Vote Deadline Date 09/07/2007 Share Blocking No
Country Of Trade CA
Ballot Sec ID CUSIP9-
560909103
Special Meeting Agenda (09/11/2007) Mgmt Ethical Vote
Rec Policy Cast

1 Election of Directors

1.1 Re-elect Colin Benner For For For
1.2 Re-elect Edward Breiner For For For
1.3 Re-elect David Fennell For For Withhold
1.4 Re-elect Jonathan Goodman For For Withhold
1.5 Re-elect David Hope For For Withhold
1.6 Re-elect Francis McGuire For For For
1.7 Re-elect John Schiavi For For For
1.8 Re-elect David Tennant For For Withhold
2 Appointment of Auditor and Authority to Set Fees For Withhold Withhold

Vote Note:55.93% of the fees paid to auditor were for non-audit services.
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3 Amendments to Stock Option Plan

For Against Against

Vote Note:Vote AGAINST if plan grants options to non-employee directors.

4  Shareholder Rights' Plan For Manual For
March Networks Corp. Voted Ballot Status Confirmed Decision Status Approved
Vote Deadline Date 07/20/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
566219101
Special Meeting Agenda (07/25/2007) Mgmt Ethical Vote
Rec Policy Cast
1  Election of Directors
1.1 Re-elect Terence Matthews For Withhold Withhold

1.2 Re-elect Peter Strom

1.3 Re-elect Donald McLaren

1.4 Re-elect Simon Gibson

1.5 Re-elect David Homer

Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.

For Withhold Withhold

Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.
For Withhold Withhold
Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.
For Withhold Withhold
Vote Note:The board does not have at least a majority of independent directors who are independent and the

corporate by-laws do not allow for shareholders to vote on each director.

For Withhold Withhold
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Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.

1.6 Re-elect Peter Charbonneau For Withhold Withhold

Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.

1.7 Re-elect Christopher Burke For Withhold Withhold

Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.

1.8 Re-elect Alan Horn For Withhold Withhold

Vote Note:The board does not have at least a majority of independent directors who are independent and the
corporate by-laws do not allow for shareholders to vote on each director.

2 Appointment of Auditor and Authority to Set Fees For Withhold Withhold
Vote Note:45.61% of the fees paid to auditor were for non-audit services.
3 Amendment to Stock Option Plan Regarding For For For
Blackout
Peyto Energy Trust Voted Ballot Status ~ Confirmed Decision Status Approved
Vote Deadline Date 12/11/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
717045108
Special Meeting Agenda (12/14/2007) Mgmt Ethical Vote
Rec Policy Cast
1 Internal Restructuring For For For
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Real Resources Ltd

Special Meeting Agenda (08/02/2007)

1  Approval of the Merger Agreement

Voted

Vote Deadline Date
Country Of Trade
Ballot Sec ID

2 Approve Stock Option and Stock Incentive Plan

Vote Note:Vote AGAINST if plan grants options to non-employee directors.

Ballot Status

07/30/2007
CA
CUSIP9-
755902202

Mgmt
Rec

For

For

Confirmed Decision Status Approved

Share Blocking No

Ethical
Policy

Manual

Against

Vote
Cast

For

Against

Plan administrator may grant reload stock options.

Vote against plans in which consultants, contractors or other short-term employees may participate.

Shaw Communications Inc

Special Meeting Agenda (07/10/2007)

Voted

Vote Deadline Date
Country Of Trade
Ballot Sec ID

Ballot Status

07/05/2007
CA
CUSIP9-
82028K200

Mgmt
Rec

Confirmed Decision Status Approved

Share Blocking No

Ethical
Policy

Vote
Cast
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1  Stock Split For For For

Vote Note:No issues found.

TAIGA BUILDING PRODUCTS LTD. Voted Ballot Status Confirmed Decision Status Approved
Vote Deadline Date 07/13/2007 Share Blocking No
Country Of Trade  CA
Ballot Sec ID CUSIP9-
87402A108
Annual Meeting Agenda (07/18/2007) Mgmt Ethical Vote
Rec Policy Cast

1 Election of Directors

1.1 Re-elect Kooi Ong Tong For For For
1.2 Re-elect Rayvin Tan Yeong Sheik For For For
1.3 Re-elect John P. Bell For For For
1.4 Re-elect Sherwin Lim For For For
1.5 Re-elect Daniel Mcdonald For For For
1.6 Elect Peter Buecking For For For

2 Appointment of Auditor and Authority to Set Fees For Withhold Withhold

Vote Note:58.69% of the fees paid to auditor were for non-audit services.
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TRISTAR OIL & GAS LTD.

Voted Ballot Status

Vote Deadline Date 07/30/2007
Country Of Trade  CA

Vote Note:Neither Company has disclosed details of the process which it conducted to consider the financial
aspects of the proposal. The proposed exchange represented a slight discount for TriStar shareholders.

Ballot Sec ID CUSIP9-
89677A102
Special Meeting Agenda (08/02/2007) Mgmt
Rec
1  Approval of the Merger Agreement For
2 Approve Stock Option Plan and Stock Incentive Plan For

Vote Note:We are concerned that the plans would permit the administrator to grant a participant a reload option.

Confirmed

Share Blocking

Ethical
Policy

Manual

For

Decision Status Approved

No

Vote
Cast

Against

Against
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